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OEJEPAJIBHOT'O OBINECTBEHHO-IT'OCYJAPCTBEHHOT'O ®OHIA
ITO 3AHIUTE ITPAB BKJIATYNKOB 1 AKIIMOHEPOB

Co3nana ungopmanmonHas 0a3a JaHHbIX

C 1eaplo ONTUMU3ALUM CUCTEMbI ydyeTa WH-
dopMaum 0 (PUHAHCOBBIX OpraHM3ALMSIX, IIPU-
BJIEKABILIMX WIM TPUBJICKAIOIINX JICHEXHbBIE CPEI-
CTBA TPaXIaH W HE BBIMOJHSIOIIMX CBOUX 00s13a-
TEJbCTB Tepen BKIaguukamu, B DenepaaibHOM 00-
LIECTBEHHO-TOCYIaPCTBEHHOM (DOHJIE IO 3allUTe
MpaB BKJIAIYMKOB Y aKIIMOHEPOB CO3[aHa O0I11ea0-
crynHasg uH(@opmalMmoHHasl 6a3a maHHbIX. Ha ce-
TOIHSIIHUI IEHb OHA BKJIIOYAET B C€0s CBEACHMS
o 1 283 duHaHCOBBIX KOMIIAHUSIX, U3 KOTOphIX 111
NPOJOJIKAIOT CBOIO JIeITEIbHOCTb, 117 Mpu3HaHBI
OaHKpOoTaMy WIM JIMKBUAUPOBAHBI (JIMKBUAMPY-
101cs), 1Mo 454 B0O30YXIEHbI YrOJOBHbIE Aejia U
1mo184 OTKPHITO UCIIOIHUTEIBHOE MPOU3BOICTBO.

Crpykrypa 6a3bl gaHHbIX DoHma cocTOUT
13 B3aMMOCBSI3aHHOW CUCTEMbI MH(MOPMAILIMOH-
HBIX 1 CIYXKeOHBIX Tabaul. MHGopMaloOHHbIE
TabIMIBI coaepx)aT ob1Kre CBeAeHUsI O (pMHAH-
COBBIX KOMITAaHUSX, O WX IOJAPA3AEICHUSAX U
(brsmanax, o BBISIBJEHHBIX aKTUBax, 00 YroJoB-
HBIX JIeJlaX U UCHOJHUTEIbHOM CYIOTPOU3BO/-
CTBE B OTHOIIEHUU 3TUX KOMITAaHWIA, O UX OaH-
KPOTCTBE WJIM JUKBUAALIMM, a TaKXKe CBEACHUS

00 MHUIIMATUBHBIX Tpynnax W OOIIECTBEHHBIX
OpraHu3anusIX BKJIAJYMKOB.

B ciayxxeOHble TaGauMIbl BKIIOUYEHA CIPaBOY-
Hasl MH@OpMaLMsI O MECTOHAXOXIACHWMU PETUO-
HAJIbHBIX (POHIOB MO 3allMTE IpaB MHBECTOPOB,
pernoHanbHbIX otaeneHuit GKIIb, apouTpaxxHbIx
CyIOB, CYyIOB OOILEW IOPUCIUKIIMA U MPABOOXpa-
HUTEJIbHBIX OPTaHOB.

ba3za maHHBIX TTOCTOSIHHO COBEPILIEHCTBYETCS.
Ha cerogHsgmHuii 1eHb B HECKOJIBKMX €€ paslie-
Jlax peajru30BaHa BO3MOXHOCTb CJIOXHBIX BbIOO-
POK 1O HECKOJbKUM KpUTEpUSIM, a TaKXKe BO3-
MOXXHOCTh (DOPMUPOBAHUSI PA3IUYHBIX OTYETOB
rno 12 mpeaycMOTpeHHBIM (hopMaMm.

AHanu3 uHpopMalMu, coaepxKallencsa B 6aze
JAHHBIX, MMO3BOJISIET CBOEBPEMEHHO BBISIBJISITh Ha-
pyllIeHUs TTpaB MHBECTOPOB, a Takxke WH(MOPMHU-
poBaTh 00 3TOM MPaBOOXPAHUTEIbHbIE OpPraHbl U
KOHTPOJIbHO-PEBU3UOHHBIE CJIy>KObI TOCYAapCT-
BEHHbBIX OPraHOB.

O3HaKOMMTBCSI ¢ 0a30il JaHHBIX MOXHO Ha
ctpaHulie ®oHna B cetu MHTepHeT mo aapecy:
http//: www.fedcom.ru/fond.

CokpaiieH CpoK HCKOBOM JaBHOCTH

denepaibHbI 3aKoH “O 3alIUTe MpaB U 3a-
KOHHBIX MHTEPECOB MHBECTOPOB HA PBLIHKE 1ICH-
HBIX OyMmar” IIpelrycMaTpUBaeT OIpeacIeHHbIN
CPOK IS TIPEIbSABICHUSI TPEOOBAaHMUII O TIpU3HA-
HUU BBIMTYCKA LIEHHBIX Oymar HeIeiCTBUTEIbHBIM
- OJIVH TOJ C JaThl MX pa3MelleHMsI, KOTopasl yKa-
3bIBACTCS B PEIICHUU O BBIITYCKE.

OnHako JelCTBUE 3aKOHA PacIpOCTpaHsSIeTCsI
TOJIBKO Ha BBIITYCKM, pa3MelleHNe KOTOPhIX Haya-
JIOCh TIOCJIe O(PULIMAIBHOTO BCTYIJICHUSI 3aKOHA B
cuiy - 11 mapra 1999 roga. Eciu xe pasmelieHue

BBIITYCKAa COCTOSIJIOCH 1O 3TOM AaThl, ACHCTBYET
nojioxkeHue I'paxmanckoro xKogekca P®, mpemyc-
MaTpuBarollee OOIIMII CPOK MCKOBOI JAaBHOCTU B
TPM ToJa C MOMEHTa, KOrjJa 3alHTepecOBaHHOE
JIUIIO Y3HAJIO WM JOJDKHO ObUIO y3HAaTh O Hapy-
IIIEHUM CBOETO ITpaBa.

B cnyyae mporrycka yCTaHOBJIEHHOTO CpOKa
HUCKOBOI TaBHOCTU (pU3NUECKOE JIMIIO BIIpaBe IpU
HAJIMYUKA JIOCTATOYHO YBaXKUTEIHHOU ITPUYNHBI
rnorpedoBaTh €ro BoccTaHOBIeHMS. [1s1 opuau-
YECKUX JIMII TaKOoe IPaBO He IMPeayCMOTPEHO.

TpeOoBanusa 3akoHa 00sA3aTe/bHbI I BCEX

O@enepanbHblii 3aKOH “O0 aKIIMOHEPHBIX
oO1mrecTBax” YeTKO YCTaHABAMBAET IOPSI0K
MPUHSATUST PelleHUIl O COBEpIIEHUM KPYHHBIX
CIEJIOK TpeMsl 4YeTBEepTSIMHU TOJOCOB OOIIEero
coOpaHusl akuuoHepoB. OQHAKO Ha BHeodYe-
pedHbIX cobpaHusgax akuuoHepoB OAO “Tom-
ckHedpTh” BHK u OAO “IranckHedTteras”
B HapylIeHHe IeHCTBYIOIETO 3aKOHOIATEIbCT-
Ba ObLIM MPUHSATH U3MEHEHUS U JOMOJHEHUS
K ¥YcrtaBaMm 3TUX OOLIECTB, HNpeaycMaTpUBaIO-
II1e BO3MOXHOCTDH NMPUHATUS TaKUX PEIICHUM
MMPOCTBIM OOJBIIMHCTBOM T'OJIOCOB.

B cBs3u ¢ atuM HanmoHanbHask accolualius
ydyacTHUKOB ¢poHmoBoro peiHKa (HAY®OP) Ha-
MpaBuJia B apouUTpaxkHbie cyabl Tomckoii obnactu
U XaHTbhl-MaHCUIICKOTO aBTOHOMHOTO OKpyra
WICKOBBIE 3asIBJICHUSI O MIPU3HAHUU ITHUX M3MEHE-
HUIA 1 JOIIOJHEHUMA HEACUCTBUTEIbHBIMU.

[lomaBast uckoBble 3asiBiaeHus, HAYDOP
PYKOBOJICTBOBajJlaCh CTPEMJIEHMEM BOCCTAHOBHUTh
HapyllueHHbIE IIpaBa aKLIMOHEPOB U HE AOITYCTUTH
CO3JaHUsI HA POCCUIICKOM (POHIOBOM PBIHKE IIpe-
LICACHTOB HapYLUEHUsS SMUTEHTaMU TpeOOBaHUI
(henepaabHOro 3aKOHOIATEJILCTBA.

HAdng mpodeccHMOHaAaNlbHBX YYaCTHUKOB (GOHAZOBOro priHka Poccumn



XPAHEHUE U YITPABJIEHUE AKTUBAMMU, IIEPEJAHHBIMUA
PEAEPAJIbBHOMY OBIIECTBEHHO-I'OCYJAPCTBEHHOMY ®OHAY
110 3AIIIUTE ITPAB BKJIATYMKOB U AKITMOHEPOB

B cootBerctBUM ¢ YKa3zom IIpesuneHta PO
or 18.11.95 Ne1157 ogHOI M3 BaxKHENILIMX 33124
denepabHOTO OOIIECTBEHHO-TOCYIAPCTBEHHO-
ro oH/1a 1o 3allMTe MpaB BKJIATYMKOB U aKIIy-
OHEPOB SIBJISICTCSI XpaHEHWE U yIIpaBJICHUE UMY-
IIECTBOM, Ha KOTOpPOE€ B LIEJSIX OOecredYeHUs
HMCKOB HaJIOKEH apecT B CBSA3M C IpaBOHapylle-
HUAMU Ha (PoHAOBOM pbIHKEe. MDOHI SIBISETCS
HOMUHAJIBHBIM JIepXKaTesieM 3TOr0 MMYIIECTBa
JI0 €r0 peaJM3allii U PacyeToB C MOTEPIIeBIIN-
MM BKJag4MKaMU B MOPSIAKE, YCTaHOBJIEHHOM
3aKOHO/1aTeJIbCTBOM.

HenocpencrBeHHoe yripaBiieHUEe IepeiaH-
HbIM DOHIYy MMYILIECTBOM OCYIIECTBISIETCS 1O
noroBopy ¢ @oHIOM YNpaBISIOINIMMU KOMIIa-
HugMu, nmerommmu auneHsuio KB Poccun
Ha TIpaBO yMpPaBJICHUSI MMYILIECTBOM I1aeBbIX
WHBECTUIIMOHHBIX (DOHIIOB, a €ro yuyeT U KOH-
TPOJb - ACMO3UTAPUEM, MMEIOIIMM JIMLIEH3UIO
CMEeMAIM3UPOBAHHOTO JICTIO3UTApUsl TMAeBBIX
WHBECTULIMOHHBIX (OHIOB.

K coxanenuio, nmopydeHusi, [aHHbIE MTPaBU-
TeJIbCTBY elle B 1995 romy, o BHECEHUM U3MEHE-
HUM U OMOJHEHUI B 3aKOHOAATE/IbHbIC aKTHhI,
B YacTHOCTU, ['paxkmaHCKuii MpoliecCyaabHbIi
KOJIEKC, KOTOpPhIE HEOOXOMMMBI JIJIsI TTOJTHOLICH-
Horo ucnojHeHus1 PeaepanbHbIM (POHIOM CBO-
MX YCTaBHBIX 3a/1a4, IO CUX ITOP HE BHITIOJTHEHBI.
He nanum orpaxeHus cneuuduueckue 3agadu
®enepanbHoro GoHga HU B 3aKoHe oT 24.11.95
«O0 aKIIMOHEPHBIX O0ILIECTBaX», HA B 3aKOHE OT
22.04.96 «O pbIHKe LIeHHBIX Oymar». B mocTta-
HOBJICHUSIX OJHOTO M3 yupeaurteseir doHma -
OKIb Poccum, perymupyrolmx MOPSIIOK BbI-
MOJIHEHUST (PYHKUMIA HOMMHAJIBHOTO JIepKaTesist
U BEIEeHUsI peecTpa MMEHHBIX LIEHHBIX Oymar,
BOMPOCHI yIIPaBJIeHUS apeCTOBAHHBIMU LIEHHBI-
MM OymMaramy He KOHKPETU3UPOBAHBbI.

Bce 310 cylliecTBeHHO 3aTpyaHSIET IesITelb-
HocTh PoHJA U co3AaeT MPEANOChUIKU K TOMY,
YTO MMYILECTBO HEJIULIEH3UPOBAHHBIX (DUHAH-
COBBIX KOMIIAHUIi, apeCTOBAaHHOE B XOI¢ CJIeMI-
CTBUSI B LEJNSIX OOECIeUeHUsl UCKOB, TepsieT
CBOIO PBIHOYHYIO CTOMMOCTb, a MHOTIA U IpO-
CTO pa3BOPOBBLIBAETCS. A Belb OHO ObLIO B CBOE
BpeMsl MPUOOPETEHO Ha ACHbIUM BKJIATYUMKOB U
JIOJDKHO OBITh MCIIOJIB30BAHO UISI KOMIIEHCAIIUM
IMOHECEHHOIro MMM Yyllepoa.

Tak, nepenaya cienoBareasimu Denepaib-
HOMY (DOHIY [JI1 XpaHEHUS W yIIpaBJICHUS] UMY-
1IECTBa, apeCTOBAHHOIO B CBSI3U C IpaBOHapPy-

IIeHUSIMU Ha (pUHAHCOBOM U (DOHAOBOM PbIH-
Kax, MPOBOJAUTCS JaJ€KO HE BCerma, a mo 00b-
1€l YacTu TOJbKO Mo HacTosiHMio PoHpa.

Kpaiine 3atpynHeHa peajM3alnus npasa ym-
paBjieHUsI TTaKeTaMM LIEHHBIX Oymar, KOTOpbIe
Ha JCHBbI'M BKJIQAUMKOB OBLIM IPUOOPETEHBI
HEJIMLIEH3UPOBAHHBIMU (PMHAHCOBBIMM KOMIIa-
HusMmu. He cekper, 4To, HIOMUMO HEJIMKBUIOB,
(oHmy mnepemaroTcs OOCTATOYHO KPYIHBIE U
MEePCIEKTUBHbIE MAKEThl, KOTOPbIE TIPU YMEJIOM
yIOpaBlIeHUU MOTJIM Obl MNPUHECTH HeMasylo
npuoObUIb. Tak, HEJIUIIEH3UPOBAHHbBIE KOMIIa-
HUM BJIAJICIOT KPYIIHBIMUM MakeTaMu akiuii I'a3-
npoma, ABToBA3a v Ipyrux sMUTEHTOB, U3BE-
CTHBIX ceiuyac Kak «rojyonie uiuku». Ilpak-
TUYECKHU, JIeJIO 32 «MajIbIM» - YTOOBI CTaTh IOJI-
HOLIEHHBIM YIPaBJISIOIIMM, BHOCUTbH TIPEIJIO-
JKEHMSI TI0 COCTaBy COBETa IUPEKTOPOB, MpaB-
JIEHUsI, paclpeleeHUI0 JUBUIECHAOB, TOJHO-
LIEHHO y4acTBOBaTb B OOIIMX COOpaHUSIX aKIIM-
OHEpPOB HEOOXOAMMO MOJYYUTh JO MOMEHTa
OKOHYATEJILHOTO PELIEHUSI Cyda OT BiaAeiblia
apeCcTOBAaHHOIO MakKeTa JAOBEPEHHOCTb, T.€.
CTaTh IS SMUTEHTA U aKIMOHEPOB UX YITOJHO-
MOYEHHBIM mpeacTaButeseM. OpgHako, caMu
«aBTOPbl (PMHAHCOBBIX MUPAMUI», HAXOISIINE-
Ccs TOJA CJEACTBMEM, OT B3TOro, €CTeCTBEHHO,
VKJIOHSIIOTCSI, @ KO€-KTO HaxOIUTCs IPOCTO B
Oerax M Takylo JOBEPEHHOCTb MOJIYYUTh MPOCTO
HEBO3MOXHO.

CnencrBue M cyla MOTYT MPOAOXKATBCS Y
Hac rogamMu. B Takux yca0BMSIX 3TU TMaKeThl aK-
LIMIA CTAHOBITCS OECXO3HBIMM, Pa3MbIBAIOTCS
MpU JOIOJHUTEIbHBIX 3MMCCHUSIX U T1aJaloT B
neHe. Bmecte ¢ TeM, y OoHIa KaK XpaHUTENS B
cJlyyae BBIHECEHHS CYAOM OIIpaBIaTebHOIO pe-
LLIEHUSI U BO3BpaTa apeCTOBAaHHBIX aKTUBOB CO0-
CTBEHHUKY MOXET BO3HUKHYTb 00S13aHHOCTb MO
KOMIIEHCALIMM ylepoa.

Takum 00pa3oM, HECOBEPIIEHCTBO MEMCT-
BYIOLLIETO 3aKOHOJATE/bCTBA He Io3BossieT Pe-
JepaJbHOMY (DOHAY BBIMOJHSTH B TTOJTHOM 00b-
€M€ CBOM 3a7a4yy MO KOMIIEHCAIMU yliepoa, Ko-
TOPBIA MOHECIN MWLIMOHBI POCCUMCKUX TI'PaAX-
JaH OT JeSITeJbHOCTHM OpyAoBaBIIMX B 1992-
1994 romax mo Bceil cTpaHe MoOIllIeHHUKOB. C
LIEJIbIO peain3aliuy MocTaBIeHHbIX 3a1au Dene-
pajgbHOMY (OHIY KpailHe HeOOXOAMMbI MOHM-
MaHMe, TOAAEpXKa M peajbHas MOMOIIb CO
CTOPOHBI BCeX MPOo(eCCUOHATbHBIX Y4aCTHUKOB
pPBIHKA LIEHHBIX Oymar.
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